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“...The audit plan is based on a methodical control risk assessment. A control risk assessment
documents the internal auditor’s understanding of the institution’s significant activities and their
associated risks ...”

“...The risk analysis examines all of the bank’s activities and entities, and the complete internal control
system...”
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“...The department’s audit plan must be realistic, i.e., it must include a time budget for other assignments
and activities such as specific examinations, opinions to be given, and training. The plan includes a
statement detailing the necessary resources in terms...”
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