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Disclaimer

This material has been approved solely by, and is the sole responsibility of Funding Circle Limited ("FCL"), authorised and regulated by the Financial Conduct Authority (“FCA”), under firm registration number 722513, and its affiliates
(collectively, “Funding Circle”).

Neither the presentation nor the information contained herein or conveyed in connection with it (the “Information”) is intended for distribution to, or use by, any person in any jurisdiction where such distribution or use would be
contrary to local laws or regulations.

None of Funding Circle or any of its advisors or representatives, or any of its respective affiliates, officers, employees, or agents (its “Representatives”) accepts any liability to any person in relation to the distribution or possession of
the presentation in or from any jurisdiction. All information in the presentation relates to Funding Circle’s business in the United Kingdom (“UK"), continental Europe (“CE”), and the United States, unless expressly stated otherwise.

The presentation and Information are being provided for informational purposes only and does not constitute an offer, solicitation, or invitation to purchase or subscribe for any securities, or advice or recommendation with respect to
any securities.

This material contains certain tables and other statistical analyses (the “Statistical Information”) which have been prepared by Funding Circle. Numerous assumptions have been used in preparing the Statistical Information, which
may or may not be reflected in the material. As such, no assurance can be given as to the Statistical Information's accuracy, appropriateness, or completeness in any particular context, or as to whether the Statistical Information
and/or the assumptions upon which they are based reflect present market conditions or future market performance. The Statistical Information should not be construed as either projections or predictions or as legal, tax, investment,
financial, or accounting advice. The average life of or the potential yields on any investment cannot be predicted because the actual rate of repayment on the underlying assets, as well as a number of other relevant factors, cannot be
determined. No assurance can be given that the assumptions on which the possible average lives of or yields on the investment are made will prove to be realistic. Therefore, information about possible average lives of or yields on the
investment must be viewed with caution. Any historical information contained in this document is not indicative of future performance. Information of this kind must be viewed with caution.

The Information is provided as of the date of the presentation and is subject to updating, completion, and revision, and may change materially without notice. Notwithstanding anything herein to the contrary, no person is under any
obligation to update, complete, or revise the presentation or Information. No representation, warranty, or undertaking, express or implied, is made by Funding Circle or any of its Representatives that the Information, assumptions,
performance data, modelling, or scenario analysis is accurate or complete, and no reliance should be placed on the fairness, accuracy, completeness, or correctness of the Information (or whether any information has been omitted
from the presentation). None of Funding Circle or any of its Representatives shall have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising from any use of the presentation or the Information, or
otherwise arising in connection with the presentation, including any oral information made in respect of it. Funding Circle and its Representatives, save with respects to any liability for fraud, each expressly disclaim any and all liability
in connection with the information.

The presentation or Information may contain various forward-looking statements, which are statements that are not historical facts and that reflect Funding Circle’s and/or its directors’ and/or management’s beliefs and expectations
with respect to future events and financial and operational performance. Words such as “believes”, “anticipates”, “estimates”, “expects”, “intends”, “plans”, “aims”, “potential”, “will”, “would”, “could”, “considered”, “likely”, “estimate” and
variations of these words and similar future or conditional expressions, are intended to identify forward-looking statements but are not the exclusive means of identifying such statements. These forward-looking statements, including
the availability of, and the ability to secure, assets in line with any investment policy, or generate target returns and pay target dividends, involve known and unknown risks, uncertainties, assumptions, estimates and other factors,
which may be beyond the control of the entity to which the presentation relates, or of those involved in its management and which may cause actual results or performance to differ materially from those expressed or implied from
such forward-looking statements. These forward-looking statements speak only as of the date of the presentation. Nothing contained within the Information is or should be relied upon as a warranty, promise, or representation,

express or implied, as to the future.
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The Information is strictly confidential and must not be copied, reproduced, distributed, or otherwise disclosed, in whole or in part, in any form, at any time without the prior written consent of Funding Circle.

BY ATTENDING THIS PRESENTATION AND/OR ACCEPTING A COPY OF THIS DOCUMENT AND/OR ANY RELATED MATERIALS, YOU AGREE TO BE BOUND BY THE FOREGOING PROVISIONS, LIMITATIONS, AND CONDITIONS AND, IN
PARTICULAR, YOU HAVE REPRESENTED, WARRANTED, AND UNDERTAKEN THAT: (1) YOU WILL OBSERVE THE FOREGOING PROVISIONS, LIMITATIONS AND CONDITIONS; (Il) YOU HAVE READ AND AGREE TO COMPLY WITH THE
CONTENTS OF THIS DISCLAIMER, INCLUDING, WITHOUT LIMITATION, THE OBLIGATION TO KEEP THE INFORMATION GIVEN AT THE PRESENTATION AND THIS DOCUMENT AND ITS CONTENTS CONFIDENTIAL; AND (lil) YOU WILL
NOT AT ANY TIME HAVE ANY DISCUSSION, CORRESPONDENCE, OR CONTACT CONCERNING THE INFORMATION GIVEN AT THE PRESENTATION WITH ANY OF THE DIRECTORS OR EMPLOYEES OF FUNDING CIRCLE, NOR WITH
ANY GOVERNMENTAL OR REGULATORY BODY, WITHOUT THE PRIOR WRITTEN CONSENT OF FUNDING CIRCLE.



What does Funding Circle do?

Funding Circle is a leading global platform for direct lending to small businesses

Investors ' Borrowers

transaction fee(”)

v

Origination

Credit Assessment
Servicing
Collections
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servicing fee®?
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More than €7.5bn lent to over 62,000 small businesses globally

“ 1. Upfront borrower transaction fee: 0.99%-6.99%, contingent on loan term, risk band and other factors, as at 23 November 2018
" 2. Ongoing servicing fee: 1% per year calculated monthly on the outstanding balance of performing loans, in most instances.



Business Overview

Global, Well-Resourced Business
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Operations, Sales &

Capital Markets Management

Risk & Analytics Technology Legal & Compliance

970 staff ()
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Deep and Diverse Institutional Lending Base

c. €625m Corporate Capital Raised

BRITISH
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Ribbit Capital

Listed on the London Stock Exchange — “FCH"
€1.3bn Market Cap — FTSE 250@

Strong and Experienced Board

. -_— EUROPEAN e
Val 3" BLACKROCK * Alcentra; == e b ‘9' @
Euronean ‘ ‘ - . Eric Daniels, Director Bob Steel, Director Andrew Learoyd, Chairman Cath Keers, Director
, I Inv:s':?naent ' ‘ Fund in g C | rCI e Former CEO Lloyds Former Vice-Chairman Former COO Equities Sage, TalkTalk
Bank SME income Fund Invesco Goldman Sachs Goldman Sachs
L &
- AberdeenStandard RPM| ‘ @ g
!]n(]':,ﬂ\x Investments Q RAILPEN ; EG_ON \( 2 4 Iy
Harry Nelis, Director Neil Rimer, Director Geeta Gopalan, Director Ed Wray, Director
Partner, Accel Co-founder and Partner Former Chairman Monitise, Co-founder, Betfair
GIObal Management Team Index Ventures Virgin Money
«Q > \\\' P -
Samir Desai CBE Jerome Le Luel, CRO David Yu, CPO Sean Glithero, CFO Lucy Vernall, GC Sachin Patel, CCO
CEO and Co-Founder Former CRO Barclaycard Former CEO Betfair Former CFO Autotrader Former Managing Previously Barclays
Partner Kemp Little LLP Capital and J.P.Morgan

“ Note the Fund will not be investing in Credit Assets originated in the US.
" 1. Total permanent Funding Circle employees as at 30-Dec-2018.
2. Asat17-Jan-2019.
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SME lending is still dominated by banks (1/3) 4

Funding Circle Net Lending(™
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Source: OC&C analysis; BoE, UK Finance, Annual Reports

“ 1. Source: Funding Circle .

" 2. Source: Bank of England; Funding Circle . S
3. Bank of England definition of an SME: SMEs are defined as private non-financial corporations with annual debit turnover of £25 million or less.



SME lending is still dominated by banks (2/3)

Funding Circle Loans Under Management()
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“ Source: OC&C analysis; Bundesbank.
" 1. Source: Funding Circle . 6
2. Source: KfW research.
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SME lending is still dominated by banks (3/3) U

Funding Circle Net Lending(™
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“ Source: OC&C analysis; DNB.
.‘ 1. Source: Funding Circle . 7

2. Source: DNB research.



Traditional banks are turning away from SMEs

SME lending not a priority

High regulatory capital Lack of dedicated resources to
requirements cater to SMEs
Heavy regulatory agenda Not equipped to handle small

absorbing internal resources transactions efficiently

Funding
Circle

Focused purely on SME lending

Integrated technology platform Relentless focus on speed and
designed for SMEs experience for SMEs

Sophisticated analytical tools
tailored to SMEs competitive fees

Simple product set with




Funding Circle global numbers

1.
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Global DE NL UK
Amount originated €7.5bn €210m €140m £4.6bn
Loans under management €3.5bn €130m €95m £2.2bn
Number of loans 86,000 2,700 3,200 66,000
Number of businesses 62,000 2,200 3,000 46,000
Employees 970 95 50 550

As at 30-Dec-2018. Global figures include US.



Demonstrable evidence of positive economic impact(!)
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Our economic impact Global DE NL UK
Jobs unlocked in 2017 75,000 1,700 900 45,000
Economic contribution (GVA) in 2017 £3.9bn €103m €65m £2.4bn
e“--‘;-. OXFORD
2 ECONOMICS
Top three reasons for choosing a Funding Circle loan(?):
1. Simplicity 2. Speed 3. Competitive rates

“ 1. Source: The Economic Impact of Lending Through Funding Circle, Oxford Economics, June 2018. Global figures include US.
" 2. Based on a survey of 522 UK customers.



Typical Funding Circle borrower profile

Typical DE

Typical NL

Typical UK

Average Loan Size

c. €79k
(min: €5k — max: €250k)

c. €42k
(min: €5k — max: €250k)

c. £71k
(min: £5k — max: £1m)™"

Average turnover

c. €1,600k

c. €500k

c. £800k

Average # years trading

16 years
(2 years minimum)

14 years
(2 years minimum)

9 years
(2 years minimum)

Average # of employees 14 4 5
9.40% 11.30% 9.70%
; ; @
Weighted average interest rate (range: 1.69% — 19.9%) (range: 3.79% — 19.9%) (range: 1.9% — 21.9%)
46 months 46 months 47 months

Weighted average maturity(z)

(range: 6 — 60 months)

(range: 6 — 60 months)

(range: 6 — 60 months)

Loan characteristics

SME only, fixed rate, fixed term, fully
amortising, no prepayment fees

SME only, fixed rate, fixed term, fully
amortising, no prepayment fees

SME only, fixed rate, fixed term, fully
amortising, no prepayment fees

Security

Unsecured with personal guarantee

Unsecured with personal guarantee

Unsecured/secured, with personal
guarantee

Source: Funding Circle.

‘ Note: Figures based on loans originated from 01-Jan-2012 to 31-Dec-2018 for all geographies.
1. Minimum size for non-limited businesses is £25,020.
‘ 2. Weighted average by original principal amount.
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Funding Circle attracts a diverse and sustainable group of investors

Institutional direct lending Fund Solutions
Insurance companies ‘EG'_ON &4 Funding Circle &4 Funding Circle
SME Private Debt Fund Solutions SME Income Fund (FCIF:LN)
Asset managers i Alcentra =
(A
Banks LFINTRUST [ BancoBNI
................. National and
Retal 7\ N & /. Supranational entities
BRITISH — EUROPEAN
valgie =l
European
®® = KW

% Structured Credit

\\

\
’ m SBOLT 2016-1
SBOLT 2018-1
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Fast application process combines analytics and manual expertise to
enhance precision and efficiency

24 hour decision process(!)
Instant algorithmic credit risk assessment®@ Sl .Of ageniiiiale
& expert credit assessment
Data used: Additional data used:
— — — —

prmd /J
Consumer Commercial Application — _lIlll

bureaux bureaux data PN

@ Bank Private company
statements financials
Publically available Company
company financials registry
Credit assessment methodology Credit assessment methodology
v" Risk model 1 - multi-dimensional statistical v Risk model 2
scoring enabling automatic declines® v Pricing model

v' Scientifically optimised track logic
v' Tiered intervention of expert credit assessors

“ 1. ~75% of applications in UK in H1 2018 received a decision within 24 hours.
" 2. Subject to differences across geographies.
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Projected annualised returns and bad debt rates for Funding Circle-

originated loans

2017 2018 2017 2018

2018 H1

2018 H2

6.4 - 8.4%

Projected

- o 5.6-7.5%
annualised 4.8 - 6.7% 5.3-7.3% -
investor returns - - -

for loans
originated in
2017 and 2018,
by geography(!)

4.8 -5.5%

5.4-6.4%

Projected bad
debt rate

for loans
originated in 2.2 -4.2% 2.2 -4.2%

- 9 1.7-3.7%
2017 and 2018, 1.7 - 3.6%
by geography(? - -

3.6 -4.3%
I

2.5-3.4%

Projected annualised returns and bad debt rates for all loans originated by Funding Circle platforms in 2017 and 2018, as at 31-Dec-2018. UK includes Property loans.

1. Past performance is not a guide to future returns, and your capital is at risk when lending to businesses. As you are lending to your own individual portfolio of loans, actual returns may be higher or lower than estimated.

2. The graph shows how loans are estimated to perform. Loans are shown by the year they were taken out, and are after fees and bad debt. Returns equal gross yield minus net losses minus servicing fee and is estimated, using an internally-managed model, by cohort of origination
incorporating actual returns received for each cohort and adding future expected returns which are determined using the same aforementioned model. Net yield is compounded to recognise re-investment. These expectations may be revised, for example if macroeconomic conditions

change, and the projected return, projected gross yield and the projected bad debt rate may be adjusted to reflect this.

projected bad debt rate may be adjusted to reflect this.

3. The graph shows the projected annualised percentage of loans, by loan amount, that will not be repaid. Loans are shown by the year they were taken out and include recoveries. It can take up to five years for loans to be fully repaid, so the projected return, projected gross yield and
projected bad debt rate take into account how each year of loans are performing and how Funding Circle expects them to perform in future. These expectations may be revised, for example if macroeconomic conditions change, and the projected return, projected gross yield and the

14



Stress-test simulation shows resilience through the cycle

Simulated net
yield impact

Stressed
insolvencies
simulation®
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em— nsolvencies e e» @ o simulated insolvencies

European Banking Authority’s (EBA) 2018 Stress Scenario

GDP Falls by -2.7%
Unemployment Rises t0 9.7%

CPI Rises by 1.7%

e— nSOlvencies = e» e o predicted insolvencies

European Banking Authority’s (EBA) 2018 Stress Scenario
GDP Falls by -2.7%
Unemployment Rises t0 9.7%

CPI Rises by 1.7%

Source: Funding Circle stress tests. Note: Past performance is not a reliable guide to future performance, forecasts are not a reliable indicator of future results.
“ 1. Lifetime expected returns for December 2018 Funding Circle UK, DE and NL loan cohorts.
" 2. Lifetime expected returns for relevant geographic Funding Circle loan cohort simulated applying stress test scenario. Assumes recoveries also reduce by 40% in recession.
3. Actual number of insolvencies shown for UK, DE and NL.

— A\CtUa| @ @» @» e Predicted e» @» @» o Stress

Bank of England 2018 Annual Cyclical Scenario (ACS)

GDP Falls to -4.7%
Unemployment Rises t0 9.5%

CPI Rises to 5.1%
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Active surveillance and rapid mitigation support on-going recession

readiness

Monitor

Credit environment indicators
Portfolio performance by segment
Feedback from Collections

Dynamic Portfolio Credit
Risk Management

Respond
Design changes to credit parameters
Make adjustments if needed to e.g.,
model, policies, pricing

Fast track CRMC approval and rapid
change deployment

Evaluate

Re-assess expected lifetime loss
rates

Simulate returns by cohorts
Stress test expected economics

16



Funding Circle provides diverse, granular SME loan portfolios with stable returns

Yield

Capital Preservation

Short Duration

Projected annualised returns of 4.8 — 8.4%()

Predominantly prime portfolio of amortising SME assets(")

Average effective asset maturity of 24 months()

Diversification Low correlation to traditional asset classes®
. Strong origination pipeline facilitates establishment of clear
Capital Deployment . M
drawdown schedule reducing cash drag
“ 1. Source: Funding Circle statistics (https://www.fundingcircle.com/uk/statistics/; https://www.fundingcircle.com/us/statistics/; https://www.fundingcircle.com/de/statistiken; https://www.fundingcircle.com/nl/statistieken; ) and Funding Circle analysis.
.‘ 2. Source: Bloomberg raw beta analysis.
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https://www.fundingcircle.com/uk/statistics/
https://www.fundingcircle.com/us/statistics/
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