Entropy

Corporate Governance

N'T'ARN NIMNAKA ANMNYT NOYNn

1I91NVIX 7TIn 9"y

-31.01.2021 :n1'7 [122-

NFTARN NIMNR ANT NN '9NVIK 7TIN7 DXNNA 2AX N2 D012 D''9IN 7W NFTARN NIMAK AN'T N>IYN DA Nndon N0 707
'm1an ,'nao ,(Tivi ESG niT,0m Ty ,n'A0100K) 1775 NNy NIMIALE YAIXYT DDNIYNN DY DF0NTD 7Y [YWI NFTANND NN NID'N N2YAY7 '91N0IN 7TIn
"TAND 7wnn1

.2021 N wTINY 13 ,0"NIY 211 D"MY ,0"1A'Y 0D1IN) 0'0 2y D1 |'7n'7 NIAXINN 77NN NIRXIN
QI TMm NIA79NN7 DXNN2 ,NONA o'p'omn 795 7¢ NTARN NIMNK ANT NN 79 D'NO0N 0'912 D'AXIN anonn wnna

D'{7'91n ANT N720V

-31/01/2021 :oi*' 122-

qI9'Y MO B nmal"m NIIRK

B 70 "A1aN
1
nmal"m Rh =Tt

q9'Y MV

nun

nun D'NN'YINoN plagntg

nun

D'NN'YINoN SMNa op'sly

nwn nmal"m voll TINVo

nun

nun

nmal "m NWpwn TI'0'0'7IR

N A R R A
____q

\ om0 N9 91X

nwn nmal"m 0''V9IN

nun

nun

N0

nmal"m 9117 1'90

9'Y MV D"01'S PYN N RAN

0 ) G

nwn ) po"n 2014 [xinaro
L [ B |

nwn H R R NIFTNR ON'R'K

NIPTNX 0'977 N0
porn 27T IPorR
porn I7n'R

n"wyn NI'Yyn 101'R

D'NN'YINoN 2NT LNVI'R
\l

y nrwyn DN

Ny

Ny

Ny

9'Y MV

Ny

nun

NIPTNR 1011'0 1Y

I9'Y MV



nun

o

nyn

nun

nyn

nyn

nyn

nyn

nun

nyn

9'Y MV

nyn

Ny

Ny

Ny

Ny

Ny

Ny

Ny

Ny

Ny

Ny

NN

nun

NN

nun

NN

NN

NN

q19'Y MIyL

nun

nwn

nwn

nwn

nwn

nalo

nwn

nwn

nwn

qI9'Y MV

nwn

nwin

nwin

nwn

55| 0"011'9 D'011' 9N 1Y
e e

- D'NN'WINoN W X
o pmk amT oA

5] porn 100 7T VAN
[ [ T

55 7o LIVI'N 07
——————

B pomn "mi7x
——————_

5] NIPTNR 21N> v JI7R
00 |

5] porn 27T DI'7R
——————

5] NIPTNR NIPTNN 1I779%
—————

5] nma"m 17T MoP'IR
—————

] nmal "m 1"7T aN'7x
—————

*5] nmal "m ninx

] DMN'wI ANoN Nk
N el

B nmal "m NIN'S 02N 'N2A
Y ) O [ R

] 70 TR
= N N el R o

] n"on'® 00" 7NKR
= N N e ot

55 D"011'9 TPR WX OX
e N

55 D'NN'YI NoNn "2.'0.08
_______

5] nma"m 92 [90X
_____

55 n"wyn DNTA'R DX
e 7

B nmal "m DMIAN NPIOX
e s ) [

55 n"wyn NI'YYN N7OK
e s ) [

B 7o YN '0 OIR

2
S
=
=)
~
b4
]
b4
)
4

. 7o' nr'yyn n"x

B nmal "m (D'21n) N2 MR
) ] |

55 091 TA,NANIN NIPTNN IR
_____

55 nma"m X DNVYUX
_____

55 NIPTNR 722
)| [

55 nma"m PN 22
_____

5] D'MN'YINoNn ma
_______

55 7o n71d0 10 "R
______

55 nmar " an
_______

B 7o' 07 11
_______

28] 70"n [IRNOFIN
______

B 7o 101 'T01S
______

[ 7] D'y MmN 72
______

28] nmal |"m antn na
_____

55 nmar " N PR
_____

B n"wyn 711
= . opanwamon  amm

"5 n"wyn NI'YYN D11
= . omnwnon

B n"wyn ma
= e e

=5 NIPTNX '0.9X."2
) O [ Y

55 NIPTNX NIPTNX [INA
- [

55 091 TA NN v niyaa



nw7n 5] DMN'wI NoN T
o e mek . am
1I9'Y MIYO 5] N"wyn 7'0079 [712
——————
nalo = amal"m a7 nm
——————
nwn B 091l TA ,NAMIN W' DOpN 272
- ! ! | ] |
q19'W MYV 5] n"wyn RNV 2
e 7
nun B nmal "m INIY' N'O7NID
—————
nwtn B amal"m Yt
—————
nyn B nma"m |IT7 oy nxnp
- ! ! | ] |
nwtn B pomn aa
T TS 1
naio [ ] N y o' 00T 72
L aem 0
nwn ] NIPTNX OPMI'ON YNIP
[ - O [
nwtn ] \ 0Ol TA ,NANIN Ui DI P77

nai [ 5] \ \ n'wyn xn7T

=N N amam T

q19'Y MIVO 5] DN'YI 0N nnim |7
e s ) [

nw'n ] nma"m 012'0 NIT
Y ) O [ R

nw'n ] 0Ol TA ,NANIN U NN
_____

nw'n ] nma"m QYN NMYON
_____

1o [ 5] niva npwn N

nw'n ] porn IR0 |XII

nw'n ] nma"m opn "
- ! | [ | |
nw'n ] nma"m AN
_______
nw'n 55 D'MN'YINoNn BRIl
_____
nw'n 55 091 TA,NANIN wn' 070NV
_____
nwn B nmal "m 22n
_______
nwn 53] 0" [7n
_______
nwn B D'NN'YINon mMIYpn 77N
_____
nwn 55 n'wyn
_______
q19'Y MIYO "5 7o ANINO
_______
nw'n 55 7o NN 910
=N onnwinon
NN B 70N 01'0 MW"
1 [ ] )
nwn B o) AIT70
=N omwmon o0
nw'n 55 NIPTAN (110 T Mavwy) Ing
- ! | [ ] |
nw'n 55 NIPTAN NIX'
_______
nw'n 55 nmar " N W
_____
nwn B D'MN'YINon Funy!
_______
nw'n 55 091 TA,NANIN nin'o |nd
_____
nnTEnn B nUwyn kD)
_______
qI9'W MIVY "5 niva niva poy 77>
______
nw'n 55 D'MN'YIINon 0"o1>
=N _awwn n»
nwn B n"wyn nm
BN N em e
nwn B nmal "m anY?
5 T T o 1
nw'n B 0'NN'YI Non (L
_______
nvn 53] nmal "m nomn |'uw1?



v B amal"m Y012
_______
nwn 5] 0"0N'D [IN 'PIY INTOX
______
vt 5] n"wyn wY
e 111 T =
nwn B 09 TA ,NANIK ¥7n niToY
_____
1I9'Y MIYO 5] nma"m (7.2) ["7m nan
_____
q19'W MYV 5] niva niva 71an
______
nwtn B amal"rm IN NAn
_____
nw7n ] ) It
_______
nwtn B amal"m TN
_____
nwn [E] 011 TA NN wn' 'V TN
|
nwtn B nmai|"7m 270 'won
_____
A19'w ML 5] porn ojon
______
Ny B nma"m ONT'N
_______
nwn ] 0"oN'D UTa0n
_______
nwtn ] o ™0 '™
o _pem opuroxn aruomn
nwtn ] o vINPM
& [ || s
nwtn ] N \ nmal"rm |no'm
Y - | )
nwn ] DN'YI 0N n
_______
nwn ] niva NN 2n NN
______
Ny B nmal "m IN7¥N
s __awwn  nwwnm
nwn ] o NIPTNX N'aNN
______
nwn ] 00N’ N)
_______
nw'n 55 nma"m IXVONN
_____
nwn B D'NN'YINon nTN 101
_____
nno = o) om
________
q19'Y MIYY "5 n"wyn o1
L U S+ 1 S 5
nwtn 55 K YT M
L TR W Uy Y
nw'n 55 nma"m NIFOIN 79'¥12IN
- ! | [ | |
nw'n 55 NIPTNR 12 Vo
- ! | [ | |
nwn B nmal "m 22 7xam
_____
nw'n 55 nma"m V'NNO
_______
nwYn B v R nomn 01"9N0
= oo  amwmn
nwn B 70"n Ma710
I [ [ e e
nwn B 70" )
L . 1
nwtn 55 y y amal|"rm |7m v70
T s e e
naio [ ] ntwyn no
= N _awwn  powoo
nwtn 55 0"oN'o 0T VI
______
nwtn 55 DN'YI 0N o170
_______
nwtn 55 DN'YI 0N MIYPN 1IN0
T e e e
v B NIPTAR ATy
=N _awwn  mw
nwtn 55 DN'YI 0N 7'y 1y
- [
nwtn 53] ot 0'021 [TOTA
= g
nvn 53] nmal "m 121219
| R
q19'W MY =5 0101’9 N DYID



nw7n 5] porn nDWN "R.UR
______
mno =] 0911 TA ,NTANK 091 19
_______
nwtn B D"oN'® 90197 IR
______
nwtn ] n'wyn oo
_______
nwtn B amal"m 01010 NTXY7D
_____
A19'w ML 5] n'wyn NI'WYN [IKOYD
______
nwtn ] n'wyn 21910079
_____
nwtn ] n'wyn ono
_______
nw7n ] niva oo
_______
nw7n ] 70 op'70n9
______
nai [ ] 70" 1219
_______
nwtn ] pomn 7o 1o
______
nw'n ] nma"m '70217WUN9
_____
nwtn ] NIPTNR Iy
_______
nwtn ] n'wyn |IXa N¥AR
[ ) [ ]
nw'n ] nma"m INIX N¥AR
- ] [ | | |
nwtn ] D'NN'WINon ann ip
- ] [ | | |
nw'n ] porn X011
______
nno = nnwyn 290
_______
nwtn ] po"n yTnnp
______
Ny B Po"n 2097 |np
o A A g
nwn B nnwyn nuop
I I R R
nw'n 55 porn 0119 70'97
= g
nw'n 55 nma"m W My
_____
A19'w ML "5 n'wyn N
_______
nwtn 55 D'NN'WINon nown nwp
I I R R
nwn B nmal "m T
_______
A19'w ML "5 n'wyn 921
_______
1I9'Y MIYO "5 nma"m "owon
) [ [/ O —
nwtn 55 n'wyn amnn
_______
nwn B \ D'N'WI NNoN 17 ma
_____ e
v B y 0911 T2 , NN Un' A
= I I D S an
o =] y D'NN'WINon 2091w
17 1 - - S (. o ooy
naio [ ] y y nmal"m nalpY
[ A
nwn B n"wyn NI'YYN [Ny

nw'n 55 D'NN'YINoNn 21y
= NN amewn nomaew

nwn B NIPTAX Q00T '
- ! | [ ] |

v B NIPTNR ANTN
_______

nw'n 55 D'MN'YIINon 021" T7IN [K'TN
_____

nw'n 55 D'MN'YIINon RlbL)}
L -

nw'n 55 nmar " 2097 NPT
- ! | [ | |

nvn 53] 0'NN'YINoN mp01R
- I I N —

nw'n B 7o' 07N



nun

Ny

nyn

nun

nyn

nyn

nyn

nyn

nun

nyn

nyn

nyn

Ny

Ny

Ny

q19'Y MIyL

Ny

Ny

Ny

Ny

Ny

Ny

NN

nun

NN

nun

NN

NN

NN

NN

nun

nwn

nwn

nwn

qI9'Y MV

nwn

nwn

nwn

nwn

nwn

nwn

nwin

qI9'Y MIVL

nwn

B amal"m
] ——

porn

nn'i

01'¥al NTN'7IR

Rallvial

B 09 TA ,NANIX
- | [ | | |

B amal"m
- | [ | | |

B amal"m
- | [ | | |

] pon

v 091 TA NN
D"011'®

B D'NA'WIINoN
B amal"m
o —

D'NN'YI INON
70"
091 T2 ,NANK

5] D'NN'WINon
_____

B amal|"rm
_____

55 70
= A AL vaum ik

B amal|"rm
- ] [ | | |

55 NIFTNR

NI DI'7NVD I
0" NIRK

0" DN

o 1v M0
NN '0.'9.IX
npwn Im T
21'0'7 0911 77
D'0P'NS 21NN

'0 X "9 TN

m00 NPTy

n'oIEN

DAI7AN 277
(1998) nipTnn 7xND
2417 - DNITR VN
0VVIRN PN
T0'™M'"7 021 TN V7R
N7 n1an armx
n"va nnnn TR
"'

NIPTNN KITYIR
727 DIN

NIWpwUn D'TIR

G.F.l

N1l NIN'S N1

B D'NN'wINnon
5 V[ [

5] 70t
= amam nipmaoamiR

55 NIPTAR
= [ . [ |

28] )
B = 1 e

B amal|"rm
= [ . [ |

B amal|"rm
= [ . [ |

B amal|"rm
_____

28] )

nmal "m

B D'N'WI NNoN
= [ . [ |

B amal|"rm
_____

B nUwyn
_____

55 niva
B = 1 7 e

B amal|"rm
[ ) O —

B ntwyn
[ ) O —

B amal"rm
[ ) O —

B D"011'D

28] )
0000 ] ) o

B amal|"rm
[ ) O —

B amal|"rm
_____

] nomn

n"on's

D'nN'ywinon

nmal"m

01W1VOPN |nI!

107 T

niXawnpe 70'o7 0"X
NPl NINT' DNN
nwnN [Iip'n
nivx? NNan NWdN
Jlvonull

NIN7YN 1900
("x.1.2) UIRC
NI N'7X
NII7100 1" NN
Jloouy

TONY7 NN
NN RIT

1 V' Inm

0'n NNan NNiEn

OLOKX 721



q19'W MIYY 5] DN'YI 0N 20N TN M)
- ! ! | ] |
nwn B 70" 9" 50 pu-aa
0 vl
nyn B nmal "m '0'II7R 10190
- ! ! | ] |
q19'W MYV 5] 0"0N'D 0'M 22'0179 PINDVIID
0 vl
nyn B nmal "m UMK "7
- ! ! | ] |
nun B nmal "m T0'M'7 0"VIDNS [IVOMNIF?
- ! ! | ] |
nyn B nmal "m 17190119 TO"'7"
- ! ! | ] |
nwtn B amal"m I"7m AnYw Y.L
- ! ! | ] |
naio = n'wyn anTx

nyn B nmal "m 92 0'019ND YN

nwtn B pomn nanio
nw'n ] D"01'9 2097 1
nw'n ] nma"m o'¥ M
nw'n ] 0'NN'WINoN INIE 2
nw'n ] nma"m NWRYN NIK
nw'n ] n"wyn ‘mwn 1mx
nw'n ] nma"m R
nw'n ] 091 TA,NANIN DAXNN NN DNN
nw'n ] nma"m (1990) vIPNN
nno =] D"011'9 VXY
nw'n ] D'MN'YI NoNn qmnr
nw'n 55 7o NN 7Un
nwn B n"wyn 0TI® DIN7'N
nwn B 70N 100 "M
nwn B p0"n 0aNY7 TN



no01IAd D'2'9INN NIA79NN

N'TIANRNN NIMNXD AN'T NDYA? DXNN2

600

475
400
200
63
2 17 14
0
Yl
e o0 >0 o 2
™ 0
N2OVN AN
nnTEnn- 4 nuo - 3 o - 2 e'w nuyo - 1 nw'n -0
BIGLTa R A7 BNt
T TANTI NINKD N
TP TV TUANTIN FUINR T30 | PR I T ANTI T TINAE T TTITEIETT T FEF TV T AMTIT] T AN T [Lheaxteny] e TV TARTI jymgithl
3 i
NITRTHID NJWVID a3 DLUOI DT MO 79300 ! TIWOD NIV 'Ol NEND MWD b ltalat ol
LMD 01'nd -
TN AN, U T Fu TRMI AN, U 100 FuT JIJXIJ!HII'I“]'II'I]'IﬂI'IIEI"I!.I' ,U’!Iﬂﬂ'?]'ll'll'lﬂl
T MR T T AT
Ealtprant Rap iyl NI NOO6 T MO0 T IO TR TN MM
gl g ali]
LAl s amiy]
ANON TN '97 N'TANNA NIMNXD AN'T DWW v
nwn 19w MIYY nno naw nnTpEnn
e |25 N'N T e 35 XN TR SME 60 nmn ANt nINITA NNan

"DV IIT'O

N'TARNN NIMNXD AN'T DWa e

vl TA ,ntamIn | D
nipTnxinvpen N
atwyn Il T ——
man "M
o non N E——
ponn  H
oronre o'nin'y N
mnox Il

o' N

[_Balaluyrialal | hav [ami=te] H NID'Y Mo m nw'n



